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Q1.  a) Define Project Cycle and show its relevance to project appraisal.     
              (10Marks) 

b) Describe any FIVE  characteristics of a project with examples.      (5Marks) 
 
Q2.  Define the following Terms 

i) Project Evaluation.                                                             (3 marks) 
ii) Budgeting Process.                                                            (3 marks) 
iii) Economic Appraisal and show relevant examples.            (3 marks) 
iv) Differentiate between a Project and an Activity.                 (3 marks) 
v) Explain cost benefit analysis Process.                               (3 marks) 

 
Q3.  With relevant examples, explain the various components of Project Risk 

Management.         (15Marks) 
 
Q4.  Describe the following concepts as used in project Appraisal.                                          

i) Discounted rate of return                                           (10Marks) 
ii) Technological Feasibility / Appraisal                          (5 Marks) 
 

Q5.  Discuss any five major facets of technical appraisal    (15Marks) 
 
Q6.  With specific examples, explain the following concepts as used in financial 

appraisal. 
i) Net Present Value       (5marks) 
ii) Benefit Cost Ratio       (5marks) 
iii) Internal Rate of Return      (5marks) 
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